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MARKET FUNDAMENTALS As of Q1 2025, Prince Edward Island’s economy showed signs of strength,
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trading partners, including Ontario, Nova Scotia, New Brunswick, and the
United States. (Sources: Statistics Canada, RBC, TD Economics)

SUPPLY AND DEMAND

The vacancy rate within the Charlottetown industrial market remained
unchanged from last quarter at 3.9%, with 5.5% vacancy in the Parkdale
submarket and 3.5% vacancy in the West Royalty submarket.
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Better never settles
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Parkdale 133,396 7,399 5.5% 0 0 $12.79 $7.05 $19.84
West Royalty 230,743 8,000 0.0% 0 0 $9.79 $5.29 $15.08
BioCommons 32,000 0 0.0% 0 0 - - -

CHARLOTTETOWN
TOTALS

396,139

*Rental rates reflect weighted net asking $psf/year

KEY LEASE TRANSACTIONS Q1 2025
PROPERTY SUBMARKET
N/A

KEY SALES TRANSACTIONS Q1 2025

PROPERTY SUBMARKET
N/A
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About Cushman & Wakefield

Cushman & Wakefield (NYSE: CWK) is a leading global commercial real estate services firm for property
owners and occupiers with approximately 52,000 employees in nearly 400 offices and 60 countries. In 2024,
the firm reported revenue of $9.4 billion across its core service lines of Services, Leasing, Capital markets,
and Valuation and other. Built around the belief that Better never settles, the firm receives numerous
industry and business accolades for its award-winning culture. For additional information, visit
www.cushmanwakefield.com.

©2025 Cushman & Wakefield. All rights reserved. The information contained within this report is gathered from multiple sources believed to be
reliable, including reports commissioned by Cushman & Wakefield (‘CWK?). This report is for informational purposes only and may contain
errors or omissions; the report is presented without any warranty or representations as to its accuracy.

Nothing in this report should be construed as an indicator of the future performance of CWK's securities.

You should not purchase or sell securities—of CWK or any other company—based on the views herein. CWK disclaims all liability for securities
purchased or sold based on information herein, and by viewing this report, you waive all claims against CWK as well as against CWK'’s affiliates,
officers, directors, employees, agents, advisers and representatives arising out of the accuracy, completeness, adequacy or your use of the
information herein.
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