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ECONOMY | _ o SPACE DEMAND / DELIVERIES
MARKET EUNDAMENTALS The economy in New Brunswick (NB) is experiencing trade exposure and
strong population growth, raising expectations for GDP growth from 0.7% to
voY. Outlook 1.3% in 2024. The firm population growth in NB calls for revising personal and 150
g . : .
commercial revenue tax outlooks. A total increase of about $45 mn since the 100
22 . 2% A v spring of 2024 indicates firmer economic activity in the province with heightened ~ , ° l
Vacancy Rate consumer spending. On the other hand, NB heavily relies on exports to the c'éd OT— . |
U.S., making up 90% of total exports from the province, and the newly raised g 1'28
_44K A A 25% tariff threat, which, if imposed, could soften the province's industrial market :150
YTD Net Absorption, SF and overall GDP. (sources: Statistics Canada, RBC, TD Economics) 2200
SUPPLY AND DEMAND 2020 2021 2022 2023  YTD 2024
$25 . 96 A A The overall vacancy rate in New Brunswick slightly increased by 20 basis points m Net Absorption, Sk ® Construction Completions, SF
Asking Rent, PSF (bps) quarter-over-quarter (QOQ) from 22.0% to 22.2%. Vacancy has
(Overall, All Property Classes) decreased in the Fredericton market by 120 bps and slightly decreased by 30

bps in the Moncton market. Saint John experienced a 190 bps increase in

ECONOMIC INDICATORS vacancy from 36.0% to 37.9% QOQ.

MM Qi g Overall absorption in New Brunswick continued to shift into negative territory

Chg . . .
this quarter to negative 17k square feet (sf). The Saint John Class B submarket OVERALL VACANCY & ASKING RENT
39 8 K A A posted notable negative absorption of 48k sf this quarter, leading to an overall
NS market total of close to negative 54k sf. A driving factor for Saint John's negative $27 - - 28%
E;";loylrjnjx\t"c absorption was Xerox vacating 43k sf of space at 400 Main Street in the Class 496
B submarket. This negative absorption at 400 Main Street accounted for 81% of - 21%
7 8% A A the overall Saint John negative absorption total. Fredericton had overall positive $25 - O
. _ absorption of 26k sf, in large part due to the 24k sf of positive absorption in the $24 1%
ASUEITEE Class A market
Unemployment Rate ' $23 - 1%
6.7% A - PRICING $22 - L 0%
. 0 _ _ _ _ _ 2020 2021 2022 2023 2024
Canada Unemployment The overall net asking rental rate in New Brunswick remained stable this s Gross Asking Rent, $ PSF =——=Vacancy Rate
Rate guarter. The Saint John market experienced a slight QOQ increase, with the '
Source: Statistics Canada overall net rate rising by $0.01 per square foot (psf) from last quarter to $12.45

psf. Moncton also had an overall increase of $0.02 psf QOQ to $13.92 psf,
while Fredericton remained unchanged at $15.67 psf.
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INVENTORY SUBLET DIRECT OVERALL CURRENT QTR YTD OVERALL OVERALL AVG OVERALL AVG

SUBMARKET (SF) VACANT VACANT VACANCY OVERALL NET NET ABSORPTION ASKING RENT ASKING RENT
(SF) (SF) RATE ABSORPTION (SF) (SF) (ALL CLASSES)* (CLASS A)*
Moncton 3,063,033 14,000 513,014 17.2% 9,980 -38,975 38,764 $26.57 $30.99
Fredericton 2,278,872 37,294 237,061 12.0% 26,198 60,075 0 $27.04 $30.17
Saint John 2,458,121 42,972 887,458 37.9% -53,722 -64,946 0 $23.45 $30.74

7,800,026

1,637,533

*Rental rates reflect full service asking

KEY LEASE TRANSACTIONS Q4 2024
PROPERTY SUBMARKET
140 Carleton Street Fredericton

*Renewals not included in leasing statistics

KEY SALES TRANSACTIONS Q4 2024

PROPERTY SUBMARKET
1010 St. George Boulevard Moncton
Place 400 Saint John

TENANT

Undisclosed

BUYER
Rising Tide Community Initiatives
R2 Capital Partners Inc

SF
21,000

SF
31,741
160,000

TYPE*

Direct

PRICE
$3,300,000.00
$2,800,000.00
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A CUSHMAN & WAKEFIELD RESEARCH PUBLICATION

Cushman & Wakefield (NYSE: CWK) is a leading global commercial real estate services firm for property
owners and occupiers with approximately 52,000 employees in nearly 400 offices and 60 countries. In 2023,
the firm reported revenue of $9.5 billion across its core services of property, facilities and project
management, leasing, capital markets, and valuation and other services. It also receives humerous industry
and business accolades for its award-winning culture and commitment to Diversity, Equity and Inclusion
(DEI), sustainability and more. For additional information, visit www.cushmanwakefield.com.

©2025 Cushman & Wakefield. All rights reserved. The information contained within this report is gathered from multiple sources believed to be
reliable, including reports commissioned by Cushman & Wakefield (‘CWK?). This report is for informational purposes only and may contain
errors or omissions; the report is presented without any warranty or representations as to its accuracy.

Nothing in this report should be construed as an indicator of the future performance of CWK's securities.

You should not purchase or sell securities—of CWK or any other company—based on the views herein. CWK disclaims all liability for securities
purchased or sold based on information herein, and by viewing this report, you waive all claims against CWK as well as against CWK'’s affiliates,
officers, directors, employees, agents, advisers and representatives arising out of the accuracy, completeness, adequacy or your use of the
information herein.
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